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3FHPCBMI| FVICEA BPCE 3$' K= GOBOTKILIN Fl BQ] BN PTOPVIBO TB DMEN EB QPVWFI B [ BOPYWMIWPTU
QPTFCCOP NNBEJ ' PCE PTOBAVKE LPOLVI-OUOPTUQSEV] F B V FLPOPN JBN B ; BOBECPH #BNIBOB
L[ GOBTHBOE OWFTLUDKB V PQS-N JJIOGEBTS/LWY/S)[ B PEBCRBOF LPPQFBUVOF MQIPHLUF EVBNOPH
PCH[ PVBOSB LPKTF TQSPWPEF V QBSOFSTWY TS/ OP PCH] PVl JOTULYDKB JLPN QBOIS 4F-ETWB TF
EPEFMV/K/ OBLPOCBEN FUBOB | FMICESB OB SSHIPCBMIPN QAP

/ FNBI LP 4BWA OP N JOJUBSIWY [ B FLPOPN TLV TBBEQOR/ I WK #. ; EPEFNW K N MPCB
VB [B3Z' B 7MEB ABIBSLF LPR/ QS-ETUBVIMB AWCBSILB BHFODIB [ B | WPKJ TBBECQR/ 4%
TVEBOIR K EPEBUD] NMPOB WBHBSL] GBOBLB 4FETWB TV QPWIFOB / FNBILPK
FWHOPKCBOD) , @ B QIPHLBUN QWN FOUB , PN PSILJ JOWFTURPQI ®S/N ; BOBECPH #BVIBOB
# ,* [BEEQI LBIODIBUWBQSWEEQI LPNPRJ] SFHPOB

1SA JES/HILS/H QSHBVB QSWLNMTV WVF PE 1 KBVB P [ BOFS-TPVBOPTU.] TW  YFTUFLPCPN 18
; BQBEOPH #BMBOB 1$POFTPN THWLDK- PEBCIBOP K- QKL [B @OBOTIBOKE J EWPKCP
QSCNECP N.NPCB FVB [ B JOWFTUDK- V PQE-NV JOEBTUS/LW/S/ JPCVLV LPE Q8/4B8B T8/ OF

PCVLF JQBIOFSIL] QFEV[F B

3$' PCHRWAKE 531 J QP[INV[B QPECPYFOE { VB P [ BOUFFTPVBOPTU J QP[ B LPQ PR/ F
DTUYDKB T8/ OPH PCH] PVBOS J PCVLF J LPN QBQIB LPKI CBTUPHE EB [ BEEQ]T LI QSSN BR/ J
TQSPWPEF Q8PHSN F EVB\IPH MLPPQFRBUNOPH PCE] PVBOB JPCVLF EB TF QSIBVE J

. OBENHV TF [B @8MLV EB EPCH/ [ CB BOV JOWFTURK/ V PQSNV J OEBTS/LLY/S/ JOTUYyDs
T8/l OPH PCH] PVBOB JPCVLF JQPETUBLOV WPEFOE OPW UFI OPNAHIB V PCH] PVOF QIPLFTF

«  QPESF F WKN FUPEPNAHIE EVB\IPH MILPPQFBUWOPH PCH| PVBOB JPCVLF LBLP CJTF F@_BTOP
CPTNITBCOFEPTWBULPN M/ETL] S TVSIB JTUBUFYLIQEIY/QMHIBE FOR/ LBQBDIFWB

«  QPCPMBR/ [ BOPYMIWPTUQPN QLB N BLYBOBUB40 0 JOKI PW JOUFHEBDK/ V IBMF BEB

. QPVWABK/ QPEVLUWPTU J LPOLVSFOUOPTU QFEV[FIB L] F[VNBF PTWBFCOF QSMPN
TQWPe FOB Q3PHEBN B EVBIPH PCH] PVBOB JPCVLF
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, BLP CJ TF LVBME.PVBM [ B GOBOTEBOK PE TUBCF 3$' WPEF J BQMLBOW N PR/
[ BEPVWWPNIUTVIEFT F LSIFSK/N F

. FHIEPVIBOI TV OB BOE EVWF HPEIOF Q8- POV 1P[ B V KFEOPKPE YFTUFLPOPN 38 ; BQBECPH
#B\IBOB

. QS/EBY/ T8/ 0P PCH PVBOE J PCVLV LBP TWPR/ PTOPVOV EFBLOPTU JOTUWDKS T8/ OPH
PCH PVBOB JPCVLF 0 %40 0

. QSBEBX/IBVOPN QSVBLOPN MOFQSPGOPN TFLUWPS/

. QSJCBU TV LPE OBEMCPH NJIIMBSWB NFODEBQ) M BLFEIPVBQ) QP CBOPCBON
SHVIBUVEN B LBP JOTULYDIB TUS/i OPH PC PVBOB JPCVLF

« QSUPECP TV Vi FTWPVEM M TV WPNDJ EB Vi FTWR/ V QSIENJ J TQSPWPEFOR/ QIPHEN B
LPPQFBUNOPH PCS[PVBOS J PCVLF N EVBMIPH PCEH PVBOS V TLMEV TB CBDPOBON
FHVIBLVBN B

. Q8/ABR/ [ VIBQT OP QS OBF EVHPF OF NILBULPFI OF Q8PHEN F TU8/i OPH PCR[ PVIBOHB JPCVLF
PCH PVOF QPG V TLNBEV TBOBOPOBNON PLWEPN LVBME BDIS

. +BWJ*00 TV QPESIBOF PE TUBOF CBEMIEQ] PSBOB N JOIMBSWB BHFODKE PQYIOTLF WETU J
ES VTWPKN SEPVON BLUWPTUN BIPESBVBOR/

( P CBWEFQILSIFSR/N JTV UBLPEF Q&GN FOMIWCB LP BQM.BOF ES/HI400 PQRPCP
*OTULYDKE TU8/I OPH PCH] PVIBOKB JPCVLF LPHe OF JIQQVOBVIBR/ HPS- CBWFEFCF LSIFSR/N F TN BUI F
TF OFQS] VBUIWIAN JOK PWF QSBWF T F CLIPECEI FOF




, BLP CJTF LVBME_PVBM[ B3$' QOBOTIBOE QBIOFSILBQIFEV] Fi BN PEBR/ [ BEPVWNLY
TVIEF FLSIFSK/N F

- ClJ) FHIBVIBA] V KECPK PE FLPCPN I8 ; BOBECPH #BUBOB (BN BOK EWW HPEIOF Q-
PCHBVWIVBOB QP B

. Q9/BUB KBWB NOFQSPGOB PSHBA] BOIS

« QPTMK/CMALPN TFLUPS/ MV JOJ N 1S N BM TFEQK WALJ

. QPTMK/ TB QP[IMDN GOBTKLN CMNBOPN V HPEX) LPKHS K QF-U PEI8 HPEID) QPECPYFOB
1 BWF P [ BDUFS-TPVIBOPTU

. Q8/4BK/ EPWPNOP LBQBDIFWB [B ViFOFK LS BE M QBLUI OV PCVLV V LPNQBOK [B TW
VI FOLF QPNA[ O1F VLN/I FOF V Q8PHLBU

o NBR/ JLVIWB V TQSPWPEe FOR/ QSPHEBN B LPPQFBUVWIPH MEVBNIPH PCH] PVBOEB MTV EPOFNB
PENMLV EB Vi FIWK/ V PVBLWN QPHBNINB QPTWH FOB TV QPES TQPWPEFOK/ PCVLB J
TQIN QITV EB JOUFHSW FIVN FOUF QEBLUI OF PW/LF JVi FOB LS BE V TWPKBEQIQSPLFT

«  QIIV VN FYBOJQJV KEOV BLUWOPTUPQITBOV OB, B - JUBFLTLN & JTFLUPSILF TN FSOIF

«  QIVVWBTONMWY QPHEIBIB NQRBVWQ MBTBTFENMFNV V[ FNMN BQPE TBOLDKBNB6/ 7# M
4" %N FNBILF

. QIIVQBWPTOBACP PTVE B[ BLSN CBEFB

19EV[ F BLPH OF JIQVOBVIBR/ HPF- OBWFEFCOF LSIFSK/N F OF N PHV TF LVBME_PVBUIJCT F JILM/ FOB
JVIFYB

, BLP CJTF LVBMEPVBN JOTLLYDKE [ BPCVLV JPCH] PVBOKE JQS-EV[ FI B

. TBHBTQJ TV EB Q8/4F OB WAE WK PCBVWECF J M J BEFCF GOBOTKILF J KBWF J WWYUBKE [B
QIPUFLV EWF HPEJOF UPLPN QSPCFTB BQNDEBOB

o JLMWA WP TV QS ETBBWHEQIV KEOPN QIFENAHV QIPHELUB QP KKECPN 1P IV

. QPTVH FQITV QPTMAVBOR/ V TLNBEV TB N FeVOBPEQN TUBCEBEN BJIQSPQITN B POBTU[ BYUF
AINPWOF TSEOF TPDKBIF J[ EBWWFCF [ BYUUUF JBEB WPLPN TQSPWPe FOB QSPHLBUB LBLP K¢
QPQIBCPV 3$' #H CFECPTUJ[ EBVIME OB BEV J4N FSOLF [ BN FOBEAN FOUTPRIMBNIF JAINPLOF
TFEXF

« OPNJOVK/ LPPEIBUPS LPPQFBUVNOPH MEVBIPH PCH] PVBOB JPCVLF LPKIT F C1J[ BEVAFQI[ B
QBQEBOE J LPPEIIBOK [ BEEQ] L) TQSPWPeFQl QIPHEBN B PCVLF J Q8/EBR/ OFPQ PEOV
QPESLV QP QDN B

;B *00 JQFEV[FIB LPK OF [ BEPVWNBVBR/ HPF- OBWFEFOF LSUFSKNF INBURIF TF EB TF OF
LVBME.VR/[ B3$' QOBOIIBOK



https://www.kfw.de/PDF/Download-Center/Konzernthemen/Nachhaltigkeit/Ausschlussliste_EN.pdf
https://rcf-wb6.org/wp-content/uploads/2021/02/RCF-guideline-on-OHS_01022021.pdf
https://rcf-wb6.org/wp-content/uploads/2021/02/RCF-guideline-on-ES-management_01022021.pdf
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3$' @OBOTKLIQPHEBN QPESLF NB V8 V EB P B T8/ OP B Q3 TWHB EVBIP PCH PVBOE J
QPV¥ B LVBMIFULBLP JS-VMVBOLDPTU[ B [ BQPYWBVBOKE N FB EVBVIPH PCH] PVBOS 4B PWN TV8 PN
3$' QPESIBVB PTQVBOK LPJ PIR/N B N FéV VTUBOPVB TU8/I OPH PCH[ PVBOB JLPN QBOKB LBLP CJ
TF TQSPWPENIQSPHEN JPCH] PVBOKE JPCVLF 1BIOFSIOB QIPHELLY N PR/ CLITQEN QIEB Vi FTWWR/
V [BEEQILN BLUNMPTUNB LBLP CJ LVBVE.PVBM QPM{QLF OB PTOPW QPGTPOBWAI
LVBBME_BDKIL] TUBCEBSEER LPKIPEHPVBIR/ [ Bl UPN B BB BEB

, BLP CJTF LVBME_PVBM[ B QPESLV LPE 3$' LPQ PR/N J[ B U8/ OP PCH] PVBOKE *
PCVLV N PSR/ EB[ BEPVPNE TWIEFT F LSIFSK/N F

LPC PDR/N J TV TB JOFQJ PE TUBOF QS1 VBUWIA 400 J Q1 VBUWIAL QSEV[FIB LBP YWP I
PQI/BOP V TFLDKI

. TIOF 1 OBRBOE KECB JTUYDKS EVEPH PCH PVBOS LBP HBWD) QBICFS J BOM.BOU TB
OB\ BOF EVB QBICOFSILB QSEV] Fl BQP TVRLPN QIFENRSFOPN QFPHEBN V TUS/i OPH PCH] PVIBOB J
PCVLF

. 1 QIF LPQ PDR/N BTV TBHBTOF TB PCHBWMIBOEN QSN FBEPCSF QRBLTF JH N FCPN [OBOB TB
3$' TUFKI PEFSN B
LPQ[ PSOR/N JTV PTCPVIBQILBP QBSOFSTWB [ B EVEIP NILPPQFBUIP TU8/i OP PCSR] PVBOKE JUP K
EPLVN FOPVBOP . FN PSBOEVN PN P S5 VN FVIBOR/ ] N F8V QB OF B

. +FEOP QEEV[ Al FN PaF QPESIBVBUVINF PE KKEOPH QEPHSBN BV PLWB/ KEECPH QSPHEL LB

, PQPRR/NJILPKQIV V TLBEV TB HPF- CBWEFQN LSUFSK/N N B MQAITV QS-EBM C8HPVE-N FOP
QPUITBO . FNPBCEVWN P S VWNFRBOX/ QFNB ®PINJ LPR/ OBBaF 3$' V HPS OBWEFCPN
| QFSVOLV TN BUE! F TF EBQITV QS1 VIBUWINI[ B GOBOTHBOK PE TUBOF 3%



https://rcf-wb6.org/wp-content/uploads/2021/02/RCF-Memorandum-of-Understanding-SER.docx

, PO PDR/N J LPKI TV [ BIDUFSTPVIBQJ EB BOVDEBR/ [ B TS-ETWB LPE 3$' 8-CB EB Q54 QS ENHF
QPHLBB 19HLU §CB EB TV GLVTERO) OB [BFEQI LV QEENV J TOPWEFOE QSPHEN B
TU8/i OPH PCH] PVBOS MVWFTLS/LF Q BHSN F LPPQFRBUVOF JEVB\OF PCVLF TB Q8-GFCDPN EB
PQMWAVR/ UM QIFLPOPN TLITFLUPS LBP JEBLPSITUF TNi OF N BYJOF JPQS-N V

6 TV8 V CPMEH S VN FYBOB LPODFQUB LPPQFBUVOPH PCH] PVBOB J PCVLF LPR/ Q8PN PV 33!
QS-QPS/LB K EBTF LPC] PIRR/N JVQP[ OBK/ TB3$' TN FSOIBN B[ BLPPQFRBLIOP PCH] PVBOK

3$' QPESIBVYB JODKBLWF [ B QPCPMBOE J WIPEFOE QSPHEBN B TL8/I OPH J EVBMIPH PCH] PVBOS
QPHBNF VIFOB L[ BE EVBOF QPHBNF TWER OB TWN QWPNB PCH PVBOS
TFEQPYLPNLP WIPLP PCH PVBOPEBTM  V TLNBEV TB CBDPORVMN S-HVIBLIBN B

, BLP CJTF LVBME_PVBM QS-ENEFQIQSPHELLIN PS8 EB JIQVOBVBR/ TMEFT F LSIFSK/N F

. QPHLUN PSR/ CLIQSEBUCBVEN F Q8 JIUFLB PLB[ B QPECPYFOE (SIBVB
. QPHLUTF QEEBX/ POBIO V TLBEV TBE®IN BUPN JQSPIFEVEN BQSPQIIBON PE TUROF 3%

« TSETWBLPKEBTFQPUEBAVR/ PE3$' N PR/ CIIV PQIFHVPE &6 3
« 400 LPO PR/ IN PFBR/ PCBWH OP EPQEICFUIQSPKLLYY TB J OPTPN PE

QPUEBAVR/ PE 38"

EP & 3
PE TS-ETUBVB LPHB TF

« LPJPR/N JTV PEHPWSO] [ B QSCBVWBOK PTHVBOB PE OFTSH F [ B TWF QPNB[ QLF V TLNBEV TB
CBOPCBMIPN SFHVIBUWPN  TQBEBV EFP PCBVWH CPH Vil FYl B MIK- LP@OBOTIRO
« 3% QPHLUVLM/VR/ OB BOE N FTUB[ BQPN QLF EP LS8 ES/HF HPEXF

; CBPE (P Q1BN PaF CLIEPTUHOVUPLPN Q&YW JES/HF HPEIDF TQHRVIPE FOB QFENREFCPH J

QPHEN BT/ CPHPCE PVBOBJIPOLF


https://rcf-wb6.org/wp-content/uploads/2022/03/RCF-Smernice-za-dualno-ili-kooperativno-obrazovanje_Srpski.docx

+ 3% QOBOIB QPHLUF LPPQFBLVOPH M EVBIPH PCH PVBOSB LPKI TV PWPS-QJ [ B TWF FUDI LF
HS/QF 1S-ENAH QIPHELWB OF TN F EB JILM/I VE QIKEEOV FL LV N BOKIDV ] QPOVEFOF PCVLF

« QSPHEN J LPPQFBUWPH PCH PVBOB J PCVLF LPK TF QFENEV [B 3$' QOBOTIBOKE WPEF EP
CBOPORVIP QS[ CBU LVIBNE_ BDKB JV TLBEV TV TBVIBEF N CBDPCBVIN PLWEPN LVBME BRI

« 1SENAHQIPHLUB OF EPWPEJEP VWWi BOB CHB VI FOLB QPNA[ Q1LBV*40 0 [ BV PE V PECPTV
OB Q9°TFL V QPTVIECH EWWF HPEOF

« |/ BENAQJPSHBO) QPESBVBR/ QSPHLBU 6 TLNBEV TB UN F JOTULYDKB T8/ OPH PCH] PVIBOB LPH Ko
COPTI8D QSPHLUB L8-CB EB PCF[ CFEJ 1JIN P QPESILF PE CBEMAECF WBTU . JMBSWB QP TWF V
LPN F TF QP VK= QPTWH FOPTUEB TF QPESJIN QN FOUBDKB QIPK-LUB JTQSPWPE FOE QE-ENREFOPH
QPHEBN B

« QSEVEFCP BIBOF QLB NBLTNBMP HPEXF PE EBYWN B QPLQIIBOB 6 HPVWSB TB3$' Vv
TV BR/ QPHBN BB HPEIOF QF ENREFQIQEPHLBUBLPEF B HPEIOF

«  QSPHEN JPCVLF N PHV TF TQSPWPELIV PESUWPKEIN JICBLPO[ BVSFULB QSPHLUB

« QS ENEFQIQIPHLWIQSPHEN JPCVLF OF QPESIBVBK/ QIKEQV PE BLUWDPTUOBWEFQL V, G - JIUB
[BJV[F F TFLUWPSILPHWPEJ BTN Q1 BLUWOPTU

1FENA] JQSPHLBUB LPKIQITV V TLIBEV TB HPS- CBWFEFQIN LSUFSK/N N B MQITV C\BHPVEN FOP QPECFM
QPUQITBOP 1JIN P QPESALF V BN J LPR/ OBNBSF 3$' JHPS CBWEFQJ | JOFMDL TNBUEI F TF EB TF CF
LVEBME_VR/ [ B@OBOTBOK LPE 3$' JCI FPECHKQJ

1S/BF 75T CHE WP POBDU F - RUFSPGIVQOPSJTHORE CZ U F B PY FE $FC8-TFOBUF
PXCOFSEFBO PSTN J4S BT CGFSOFSBVIBYAFT


https://rcf-wb6.org/wp-content/uploads/2021/02/RCF-Letter-of-Suport_SER_%D0%9F%D0%B8%D1%81%D0%BC%D0%BE-%D0%BF%D0%BE%D0%B4%D1%80%D1%88%D0%BA%D0%B5.docx
https://www.kfw.de/PDF/Download-Center/Konzernthemen/Nachhaltigkeit/Ausschlussliste_EN.pdf
https://www.kfw.de/PDF/Download-Center/Konzernthemen/Nachhaltigkeit/Ausschlussliste_EN.pdf
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6 TV@ V PTWBSVBOSB TWPH DVB EB TF PHal B LVBMUFUJ SSVAVBOUOPTUPCE PVID1 Q3PHEN B [ B LBMF
$EB B EB V JWP VEN F QPWH B EPTW/QOPTULVBME PVBO]1 BEQLB [B LPN QBOQK- 3$' EPEFM/KC
HBOUPWE LPKIN PHV EB TF LPSITUF [ B OWFTUEBOK V CPME VIRV [ B PCVI BYBOK- VI FQLB JQPNE[ Q1B J

QPTORYIBOK- LVIBMUFUB Q3PHEBN B LPPQFBUMWOF MEVBNIF PCVLF

, BLP K& HPS= J OBWEFCP LPO PRRR/N J N PHV EB BONDEBK/ [ B GOBOTIHBOK LPE 3$' V BIQPOV
TSETWBYB N JON BIP &3 LBLP [B U8B 3%$' EP &3 LPMLP K= NBLTIN B\J
QPOFOEQ1] OPTLPKIN PaF EBTF LBBAJPE 3%

( BAPW TF CLJ LPSM FQJ [B DWW TLDKE V PQSNV SEPVW J VIMHE B
QN BVOF CBCBAF LPR/ TQSPWWPEJ +FEIDIB [ B VQBAMBOE GCEPN Q8
3FHPCRAPN | AWCEA BCEV V TLMEV TB, @ TN FSOIBN B [ B CBCB/F
, PO PRR/N J LPK TV QPCFENICB LPCLVSV OFl F TBN PTUBGP CBCBHBL
PQSNV BEPVE MVIMHF

13%) 7" 5-#7*530A 07*

4N BUB TF EB TV TWMEF JIBPYLPWQS] VBUWINI[ B GOBOTHBOKE LPE 39!

« DOWTUDK V NBYDF J PQSNV V QPTUPSIBNB %400 LPK TV QPUBCOF [B TQRPWPEFOKE
QFBLUI OPHEFNB Q3°HEBN BPCVLF V TLBEV TB CBTUIBWON QNBOPN  JQIPHEBN PN

«  @OBOBOKE F1 BCMPVBOB Q3PYB-OB8 BEBQUBDK ] HBEOE QSPTUPSIB [ B TQPWPEFOE PCVLB
V#00 LPK TV QPLS-COF [ B N QWN FOUBDK/ QBLUI OPH EF8 QI-ENREFOPH QSPHEBN B PCVLF B
VLWV J WYLPW [B EPCHWBOKE EP[WM [B JHBEOR/ J QFPHLUWPVBOE
$1 BCMBDK Q3°YB-O8 BEBQUBDK- J HBEOE

« PCVLBCBTWBBWDLB PCVLB[BLPSM FOF OPW N BYIBJPQEN F QFEBHPYLF PCVLF JES

« PCVLB JONS/LWPB INFOPBV QFEV[ FINB QFEBHPYLF PCVLF LPK TF PECPTF OB WP LBLP TF
$BEJTB QP ODN B JLBLP TF TQSPWPEIN FOUPSTWP [ B QPN OLF WPLPN Vi FOB LS BBE ES/HF
PCVLF SVABOLDF [ B[ BEEEQT LV N QWN FOUBRK/ QSPHEBN B, 0

« TBWUPEBWB QPESIB[B*400 MQSEV[FI B LPKH TF PECPTIOB N Q¥N FOUBDR/ QS°HEBN B, 0
VOBQS-8 FOK= QIPHEBN BLBP JOBTUBVID] N BUFSK3B UPLPN N QWIN FOUBDK- Q8PHEBN , 0

. WPYLPW CBTLBVD] NBUFSHEB NFEIB [B QBLUIOV PCVLV V %400 B LBLP K QFEWBFCP
QBOPN JQSPHEBN PN LPPQFBUWDF PCVLF

5N PWBCHEPVROR TB/ADLB JLPONVNECBBY & JQESN F QGG EMHB QLB B NI
BQMLEDIB[ BALSELFDK/ INDFCDIBOR TF CF N PHV CBEPLCEELITSETWAN B3$' B



« BPYLPWI[ B QPLBPYOF N BUFSKBVE EP PES-6 FOF N FS= JLPKITF JILNA/T IWP WA VY [ B N QWN FOUBDIK/
QFENEFQI QSPHEBN B LPPQFBUWDF PCVLF

« QPESILB|[ B T9ECF BTQFLUF TQIPWPe FOB QIPHEBN B PCVLF LBP YWP K [ BYUIB OB BEV TWBBOE
QSLNBEQ] VIVAVIB[ B BE QPA[ Q1B OBTUBVID1B JOB/LUPSBYV QFEV[ FI N B LBLP V Q3PTUPSKEBN B
JOTUWDIB [ B TU8/I OP PCH] PVIBOKE J PCVLV WBLP JV QSPTUPSHBN B LPN QBOXB LPHE VI FTWWR/
QFPHBNV

. WPYLPW PESBVBOS NBYIB JPQSNF QFTUPSIB [B PCVLV LPK K PCH CFEP 3$' WLPN
IBBOB QLB

. WPYLPW QPNPDE QPHENB LPPQFBUWPH M EVBUPH PCH PVBOS QPUFORIBDN
QPN] QDN BJSPEIFMN B

v ( P CBWEEFOB MIUB O PCBWH VKA Bo LPC] PSIR/N JN PHV BNIQUTV V PCBVWH J EB VLMW F TWE PV
WBPYLPVWFV TWPN QE-ENRHV [ B GOBOTHBOKE 3$' (PCEB

v AWHPS: CBWEFQILSPYLPWITV Q1 VBUKII B GOBOTEBOK PE TUBOF 3$' B BUBLP&F TF TWMOFLY
LBPYLPVIN PHV VLN/ IV PCBWH CP VI FM F V TN BR/ EB UBLP QF-GSEB LPC] PIR/N

v 5PVLPWILECB EBCVEV Q8°LFOFQIOB PTOPW JIUEBA/BOS BB
v 5PVLPWILE-CBEB CVEV PCH VOBLICS/P 0 1947 JES/HIQPS JIWBLTF L§-CB EB CVEV LW/ FQJ
v ' PSNVBSCVEAFWBLPKITE N P4F LPSITULIQSM PN FBI VOBOB QKL LBPYLPVB K= EPTW/QBO

PVEF 1PECPYFORE PVWPH B3\ VIBSB K= PQDPOP V B JQPECPYFOB Y KBV P [ BDUFF-TPVBOPTU B
QPTUBHE PCBVWH OP LBEB TV BQMLBDK TFVILUPVIBOF [ B &V QSEBHE LPN QWALDPH QFPHL LB




530A 07*, 0+&3%' / &. 0C&Y%' "4 "/ 43"

AMEF F WPYLPWF 3$' OF NPaF EB @BOIIB J WK TSETUBYS BMNPHV ClJ
QF-EVWBFQILBP PCBWH CP VI FY F

. POFBU/DIEPYLPW*00 MQBSOFSIL] QFEV[FIB
o [BBEF CBTBVDIB EBLWOP VLMAFQl V NQWNFOBDK/ QPHBNB ,0 VLMAVKAJ
| POPSBF QBUF [ B LPPEIBUPS QBLU OF OBTIBW MEVBIPH PCH] PVBOB LPPEIBPT:
QIPHLWB BLP TV BOHBEPVIBQJ
o [BEEF [BQPTWQI J QFEV[F B QBIOFB LPK TV EFLLWDP VLMW/ FQJ V N QWN FOUBDR/
QHENB, 0
o WPYLPWLPNVOBMIB WPEB HFHBOE TUBAB JES QPQPIIPCBVIP TB QPLE-CBN B QF-ENHB
N QN FOBDK QPHBNB , 0 J W ESYHF PQFBUVCF WBPYLPVWF LPK QITV QS VBUKIA V
QS-U PECPKTFLDKI
« PTHVEOE PE OFTS F[ BTW QPN QLF N PSB CLJIPCH CFéFCOP PE TUBOF LPJ PRK/N B
. WPYLPWOPWBQO] OBLOBEB[BQPNA Q1LF PCH PVD1 QS°HBNB
. WPYLPW Q3°WP[B [B OBTWIBYDLF QP QLF M WEOFF V QSEV[FINB J [ BQPTWCF LPK TV
VLMW FQIV TQPWPe FOE QSPHEBN B, 0 CBWFEFQT V QIPHELLY
« BYLPW BN PSJ BDK J HVCILB VE-ECPTW PQEN F J NBYIOB LPK TF LPSITF [ B TQRPWPEFOE
QPBLUI OF CBTIBWF WPLPN TQSPWPe FOB QSPHEBN B, 0 CBWFEFQD V QPHELLY

, PO PRR/N J N PEBR/ PCH CFE1J PCBWH CP VIFY F V BYLPWN B QPHLUB TB EPQSOPTPN LPK
NJON BP J CPTJ PE CFMLVQQ] TFETBVB WB4FQ] [B 3$' QOBOEBOKE 61 FYIF NPaF ClJ
QSWREFOP GOBOTKILIJ ML) OBEPLCBEV PQFBUMI  BPYLPVE J MUSPYLPVB OWFTURK PE TUEBOF
JOTULYDIB [ B EVBNIP PCH] PVBOE JPCVLV J N[ BEEOP EBQSEV[ FIFN ; B EFUBVOF JOTUS/LDI LBLP
EBTF PCHl VOB PCBWH OP Vi FY FLMLOVU PVEEF

ANIEF] JIBPYLPWIOF N PHV TF GOBOTEBU] 3$' OEPVB QUITF N PHV S VCBULBP Vi FYi F TWPHB TV
QPLOVOP OFQS] VBUKIN

 LVQPWOB PESIBVBOKE HVCIBL VEECPTU PQINF J NBYIOB LPK QIIV V EFLWOPK W{J TB
VTQPTIBWBOHEN OPVWPH MQPCPMBOKEN QPTUPKE FHQSPHEBN B, 0

+  %BLUOB GOROTKILB QPEST B QS-EV] Fl N BQBIOFSN B[ BOBCBW.V PQS-N F JN BYICB

« 0 QFBUD BPYLPW LPK QJIV WA BQJ [ B EB-LWOP TQPWPEFOE QPHEBNB , 0 QFENEFQ1 V
QKLY OQS QBUF CBTBBVWALB LW/ FQI V ES/HF Q3PHEBN F LPH TQPWPEJH400 JES

« TWES/HI BPYLPW LPKI QIIV EB-LWOP WA BQJ [ B TQSPWPEFOE QPHEBN B, 0 QFENREFOPHI Vv
PLWB/ QSPHLUB
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' PSIOEPIN BUPOPOM

. 'PNVESHIBW P [BOFFTPVBOPTU QFERSB TF V QPLVCOPTU PCBYWB POBIO WEJ TVEF F
QPHBVWE [ B EFUBMOF JOTUB/L DK

« 3%$' CH CFECPTUJ[ BYUBOB SBEV

« 4NFSOIF [ BVQ®B/WBOKE AIPLOPN JTPDIBVIPN TFEIOPN

.« 4NFSOIF [ BLBUVNBDR/ PCBWH OPHVi FY BLPQ PDR/N B

« 3$' 4ANFSQLF [ BLPPQFBUNP PCH] PVBOKE JPCVLV

59-CB QPQVQL) QF-EBUPOBIO

. FNPRBCEVN P [ VN FVBOR/
1JIN P QPESLF
. - JIFOBLPKHBQSLAE VK SFHIUEOK/ %40 0
" LSEIBOIB QFENEFOPH PCH] PVWOPH QPHSN B
« Y{WPEJ] " 13 [BTVBQSEV[ FI BQBSOFS- JQSVBUDF *40 0
., BUVNBDIB CVEASFUB 0 PQDPCP




, o, 0 4&13* 75*

, PO PR/N JTBI QI PE JOTULYDIS [ B TU8/i OP PCH] PVBOKE JPCVLY JQSFEV] Fi B LPKIJTQVORBVBR/
VIV Q1 VBUWIWPTU J [ BOUFSTPVBO) TV [B JOWFTLUDKE V PQSNV J OEBTSAWS/ PCH PV
DD LPE TQPWEF N QBOEK/ EB TQPWEF QPHENF LPPQFBUNPH N EVBIPH
PCH[ PVBOB JPCVLF QP[ B/ TF EB QEMASF { FBWF P [ BOUFFTPVBOPTU LS PONBO QSPLFEVS/
1POFTQSIBVWE TF N FOBEAVHE QVURN 4 JURN B[ BVQEBVWBOK HBOUPVN BLPE 3$'

1035"-(3"/5. & "%C. & 5

19POFT QSKBVIMIVBOB TF TQSPWPEIV QPLQVOPTU POBIO QVUFN 3$'  PVWF WBYBMIF QBUPIN F 0 HBOU
N FOBEAN FOUTJTUFN B 4WI[ BIOUFS-TPVIBQIBQMLBOUTV QP[ VIBOJEB TF SFHITW/RK/ JLF-IBK/ TWPH QPG
LMLPN PVEEF ' PN VIBSILPKITV QPTBUN FHRN OB CIW LPKIES/HICB! JOOF F C1UQS] VB FQJ

#J F OFPQ PECP EB TF Q8] VIBUF QPEFYBVROHS QSVBLOPTUILPLPN  SFHITLEBDKE JQPQVOF TVIB PCBVWH OB
QPMB 1SML.PN QSIIVQBOB PCBUILIQ BOK/ EB K TAMLUPVBO' PN VIBS3$' [ B QPECPYFOE ¥ KBWF P
[ BIDUFSFTPVBOPTU QPE %PTWV/QQJ HBOUPWJ QP QILF TB QPQVOBVBOHEN EFUBMB / FLB PE QUBOBTF
[B UVBU UFLTWB\IB PCHBYOKROB ES/HB P[CB BVBOE BEFLVBWDI QPMB B JIQPE OFL1 CJF
OFPQ PECP EB QSVRALF OF] OB FQJEPLVN FOU

. PNN P EBTF ®SN VIBSQPQVQICB FOHWTLPN K 1V

"LP TF QPOPW QSIBVWAMKELF [B QPESLV 3% OFNB QPUS-CF EB LS-JBUF OPW CBWH BM CIF
QPLE-CCOP EB PWPSIF OPW S\ VIBS 4 KBWF P [ BOUFS-TPWPBOPTU J QPOPVWP QPECFTFUF PCBWH OB
QF-UF BEPLVN FOWB

, BLP CJOPTPPDIQSHBW N PHMEB QPECFTV PN VIBS QPLS-COP K= EB TF CNBHPVE-N FOP PONBIO EPCRK/
PEPCFO8 QB3IFOTL] QIF-EV[ Fi BLBP YUP K= JOB OBl FOP V VQVUIWY QS/4FOPN L[ TITUFN
'PINVIBS) NP/ C1J QPECFU QF JUFLB LB KM HPEXF V / BLPO JIUFLB
OB OBl FOPH LB QPECPYFOE QSKBVIB VW OFI F CJUN PHVI F

"1-% " S *130584 4& &, $HH&

19P0FT BQMLBDIE J TFMLDKE K QIPDFT LPK TF TQSPWPEJV EWF G F 6 QSWPK @& J LPO PDRNJ
J BBV [ BOUFSTPVBCPTUQVUAN  QFFEBE BPS\ VIBSB 4 HBVB P [ BOUFSTPVBOPTU LS 4JUN [B
N FOBESN FOUHBOPVB B Q- OF OB FOPH $LB " Q\LBOU L§-CB EB TF QPTUBSR/ EB QPQVCF VB
PCBVW] CB QPVB JEB QSNR4F TVB PCBWH OB QBUF BEPLVN FOB

1PCPVOIBQMIBOUS-CBEBQEEN F. AN PSCEVN P S VN FVRCK/ J1IIN P QPESLF LPK
EBUERK/ ] 1PEEDI] Q8U PEQ] BN VBB CH F CLIBVUPN BILILPQIRO)



/ BLPO Q¥EB# EPLVNFOBDIE J JUFLB LB [B JRBVBOE [BOFFTPVBOPTU +FEXIB [B
VOBMWBOE GCEPN TF PSBOIPVBU QPWS/ QS VBUWWPTU 5PLPN QFHWEB KBV P
[ BDUFS-TPVIBOPTU VBJ TF N B\OB Q8PWFS Q51 VBUMIWPTU QSN B LSUFSKN N B EFGOITBON V
TFLDIBN B J PWH EPLVWNFOB 1SETFWLDIB Q81 VBUWAL {8 P [ BOUFS-TPVBOPTU
[ BWIT] F PE EPTW/QQ] TSETWBVB PQS-EFVMEQ] [ B PVBKHBVDIQP] JVLBLP L[ CBDPCR\MIQS?] PSWBLP
L[ FHPOBRW

6 LPMLP QS-EBUB Y HBVB P [ BIDUFS-TPVBOPTUICVEF POFOECB LBP Q81 VBUKIVB JCVEF QS-ETFVALUPVBOB
QPECPTIBDQSHBVF T F CIPCBWFYUFO QVURN 4JTUFN B[ B N FOBEAN FOUHSBOUPVB 0 QJT F C1IQP] VBQJ
EB QSQIN F ' P\ VIBS[ B QPECPYFO& CFALVQO] QS-ENRHB QIPHELBUB V TLNBEV TB EBUN SPLPN

' PN VIBS| B QPECPYFOE Q8PHLBUB QPEBS] VN FVYB QSIQS-N V TWFPCVI VBLOPH QS-ENRHB QPHELLB V
WLV  EBOBPE QSKN B PCBWYUFOB EB K * KBVB P [ BOUFS-TPVBOPTUIQS] VBl FOB

1FENH QPHLB TF Q8P Q8PWFBVB V PECPTV OB B3\ BYIF LSIFSK/N F EB MK BOMLBDS QPLVCB
EB TV TWIUSBSFQIEPLVN FOUJQSEBU VILNEFOPTUTB LSUFSK/N N B[ B Q81 VBUKWPTUQSPHELBUB LPK]
VBSF JIWP LBP * [B W P [BOFFTPVBOPTU J ESHP 6 ES/HPK & J QPCFTB TRWILDIE 8
N FéVOBSPECB FLTQFSB [B TFVLDK/ TU8/ OBLB [B LPPQFBU/OP PCH] PVBOKE J [ BOPYMWPTU TF
JEJNEVBP J OF BWICP J VA1 QIPCFOV QSFEMHB QSPHELBLB OB PTOPW/ LSIFSK/N B LPODFQUB
JWEMWPTU WSPEPTUPKOPTUIJBN C.DKB UPH QSFENAHB QSPHEL LB

LPOCFQYBMDILSIIFSR/N NBLTNWN  QPFCB
LSIFSR/N JWPEMINPTU NBLTNVN  QPFCB
LSUFSKR/N WFSPEPTUPKOPTU NBLTNVN  QPFCB
LSIFSK/N BN CDK- NBLTNVN  QPFCB

%8B CJTUF TB] CBMVWYF P LSIFSK/N N B TFMLDK-
FNVVBOON [BES/HVY &V LM OLF PVEF

/ BLPOJODKIPH PEPCRBVBOS8 CFVLVQO] QS-ENRHB QSPHELBUB Ul O LIFLTQRSJI F CAIBOHBEPVBQJ
EB WSIA_VK/ QFFENREFQJ) QB0 JONFTUDKE , POBI OP  VHPWPS P GOBOTEBOR/ TF TBTUBVIMB OB PTOPW/
JWAYB BUF Qi L1 FLTQFBB QF-HPVBBJITLBQBJ N FaV3$' JQSE TRVLUPVBOPH LPJ PEOR/N B[ B
400 PECPTCP [ BLPOILPH [ BTWQQLB WPEFI FH VTUBCPVY TU8/I OPH PC] PVBOK= JPCVLF ; BUN OB
PTOPW MIUF PEPCS-Q1 TUBWLJ[ B OWFTUDK/ +FEJQIB[ B VQBWBOHE GCEPN PSHBO] VK CBCBWLV V
TLNBEV TBVBAF N QSPLFEVEN B QSPHLWB

0EBCR0OJ LPOPR/N NBEF PCBW{V EB JWYBM P 1N QWN FOBDK BLUNPTU J QPHEBN V
TS/ CPH PCHPVBOE J PCVLF VLM/FOPTU QP Q1B J QBIOFSL] QSFEVIFIF LVBMFY
LPN QPOFOF Vi FOB L] SBE VQPB-CIPQINF JE OB LVBIBMIPN QIWPV . PQUPSCH QPTFUF 3%
UN BT F UBLP&F CJJPSHBO] PVBOF V TV8 V TVQFSA] J& N QWN FOUBDK- QIPHLUB
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+EJOIB [ B VQBWBOE GCEPN 3$' PSBQ] PV F TFSK/ POBHO JOBS\ BUVWD]  TFTHB EB QIFETUBW
L8 J QP[ IV B ] BEBVBOIKE [ BOUFS-TPVIBOPTU J LSIFSK/N F TRVMLDKE %PEBUOP WUPSKBMJ TFTKE [B
QIBOE JPEHPWPS- Q8/A1 F Q30 QM VWAEF P QPHEJOIN BTQFLUN B LPKITV VBAQJ[ B QSISN V * KBVB
P [ BIOUFS-TPVBOPTUJQRBUA F EPLVN FOUBDK-

%PHBEBKI 1 F C1J PSHBOJ PVBQJ OB MLBMIPN K1V V[ PCF[ CFéFO Q8WPE OB FOHVITL) %PCIBOF
;00. NDLB K PNPHViFOP [BOUFSTTPVBON Vi FTODNB LPK TF SFHIMS/K/ OB TWEF FN NDLV
QS FOPVBOPN PVEF

0 O8O J0® EPHBE BKII F C1JTON BQJ BTON DIl F CIJEPTWQQITWN BLPKITV [ BIOUFS-TPVBQIPVEEF

0. 6/ %" S 4
—) $
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"0/ %D

6 TMIBR/ EB TV VBN QPLE-COB EBWB QPHBYOH-OI8 P EPEBLON QIBCKN B LPKS QIIV PCVI Vil FOB
ANFSOIBN B NPaFUWF TF PCBUJ +EDDI [ B VOQBMWBOE GCEPN 3$' LBLP K CBWFEFCP V NIU
LPOUBLBUB OHF

1JBOS P 4JIUFN V [ B N FOBEAN FOUHSOWB PE TUBOF W BOMLBCBB J TW

FLPOPN JBN PHV TF VOVULICB TWEF] V BES-TV QPAFMOP OB FOHVITLPN BQRMBLPON SGXC P3H

FCOBPVBIM IGXC PSH

! 3. P WTBT H VI 36XC PH

1JBOB4FWSOB. BLFEPQIB CMBOB TN FPOPVBI SIGXC  PSH
1JIBOB#PTOBJ) FIFHPWCBJ$SDB ( PB TWOEPN OLPWD SGXC PSH
1JBOB 43218 KNWMOBN BOD! SGXC PSH

15-QPS/i VIEN P EB TVB QIBOSB LPHB N BUF BES-TIBUF OB VBN F JJ CFHBVBUF EBUWN F
CMVJULBSLB

I XX IGXC PSS



